
 
 

ALTURA DISCLOSURE STATEMENT WITH RESPECT TO POSSIBLE CONFLICTS OF INTEREST 

(SUMMARY) 

PRELIMINARY COMMENTS AND SCOPE OF THIS POLICY 

- Possible conflicts of interest between Altura and its clients. 

Altura Markets does not deal on its own account.  This considerably reduces the possibility of a 

direct conflict of interest between Altura and its clients. 

Nevertheless, there are still certain situations which may give rise to a theoretical conflict of 

interest, such as those described in article 18 of the MiFID: 

- Transactions carried out by Altura employees on their own account 

Altura has a securities markets Code of Conduct in force for all matters relating to transactions 

carried out by its employees on their own account, including provisions to prevent market 

abuse and possible conflicts of interest between them and their clients.  Altura employees are 

not authorised to carry out their own transactions through Altura.  In order to resolve any 

possible conflict of interest, everyone who is subject to the code of conduct must inform their 

head of department and the compliance unit, prior to carrying out any transaction, about any 

situation which may potentially affect impartiality. 

- Transactions which may affect two or more clients simultaneously to the contrary 

For the purposes of preventing any conflict of interest between clients when executing orders, 

Altura's policy is to execute orders received immediately, which gives rise to a chronological 

criteria when trading. 

As a result of this policy, there is no aggregation between clients when trading orders. 

- Proposals received from third parties which may be considered to be incentives in 

accordance with the provisions of article 26 of the Directive 2006/73/EC 

Altura has set up a specific policy in accordance with the MiFID requirements on incentives.  

The only tariffs, fees or non-monetary benefits which Altura is allowed to receive from third 

parties are: 

1. Tariffs, fees or non-monetary benefits received directly from the client or paid directly to 

the client or a person acting on their behalf. 

 

2. Tariffs, fees or non-monetary benefits paid or received from a third party which clearly 

benefit the client. 

 



 
 
3. The amounts needed for the transaction, as long as they do not come into conflict with 

Altura's obligation to act honestly, correctly and professionally, and always in the client's 

best interest. 

 

- Chinese Walls 

Areas which may have conflicting interests, or which may interfere with the normal course of 

each transaction, are directed by people under different lines of supervision and, where 

possible, are physically separated. 

In particular, order reception (Front Office) is physically separated from all the other 

departments.  The Compliance function is also separate and independent and reports directly 

to the Managing Director and the Board of Directors. 

 

ADDITIONAL MEASURES FOR PREVENTION AND PRECISE MANAGEMENT OF POSSIBLE 

CONFLICTS OF INTEREST. 

- Trading and clearing of orders must be done immediately, or as soon as possible.  This 

reduces the probability of the information being shared between Front Office employees to 

the minimum.  Furthermore, assignment of orders is not allowed at Altura. 

- Employee remuneration is not linked to the results of any transaction in particular.  Bonuses 

and variable remuneration are only directly related to the results of transactions in the case of 

departments with a specific commercial activity, for example, marketing and Front Office. 

- As a result, Altura's hierarchical structure has been designed to prevent inappropriate 

influences on any employee's activity. 

STATEMENTS TO CLIENTS 

Altura has set up clear, efficient procedures to prevent and manage possible conflicts of 

interest.  If the conflict is such that it is impossible to prevent, Altura will immediately report 

on the situation in detail. 

NOTE: This statement contains the basic principles of our conflict of interest policy.  The 

complete version is available to clients on request. 

 

 


